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STATUTORY AUDITOR’S REPORT k

Independent Auditor’s Report on Financial Statements
Registration No. 12427 Dated : 13.10.1973
Accounting Year : 2024-2025

To,

The Members,

The Kankaria Maninagar Nagrik Sahakari Bank Ltd.

Maninagar, Anmedabad-380008

Independent Statutory Auditors' Report for the Year ended 31st March, 2025

Opinion

1. We have audited the Financial Statements of Kankaria Maninagar Nagrik Sahakari Bank Ltd which comprise the Balance Sheet as at 31stMarch 2025, the
Profit and Loss Account for the year then ended and other explanatory information [in which are included the Returns for the year ended on that date].
In our opinion, and to the best of our information and according to the explanations given to us, read with the Memorandum of Changes (mentioned in
paragraph below), the aforesaid financial statements give the information required by the Banking Regulation Act, 1949, in the manner so required for bank
and give a true and fair view in conformity with the accounting principles generally accepted in India of the state of affairs in case of the Balance Sheet of the
branch as at March 31,2025 and true balance of profit/loss for the year ended on that date.

Basis for Opinion

2. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our responsibilities under those standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the bank in accordance with
the code of ethics issued by the Institute of Chartered Accountants of India together with ethical requirements that are relevant to our audit of the financial
statements, in [jurisdiction] and we have fulfilled our other ethical responsibilities in accordance with these requirements and the code of ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Financial Statements

3. The Bank's management is responsible with respect to the preparation of these financial statements that give a true and fair view of the financial position
and financial performance of the Bank in accordance with the accounting principles generally accepted in India, including the applicable Accounting
Standards, and provisions of Section 29 of the Banking Regulation Act, 1949 and circulars and guidelines issued by the Reserve Bank of India (‘RBI’) from
time to time. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Bank and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.
In preparing the financial statements, managementis responsible for assessing the Bank’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless management either intends to liquidate the Bank or to cease
operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

4. Ourobjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ To obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances

+  Evaluate the appropriateness of accounting policies used and there as on reasonableness of accounting estimates and related disclosures made by
management.

+  Reportthat the audit at branch level is not be able to conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained at branch, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
Bank's ability to continue as a going concern.

+  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.
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Materiality is the magnitude of the misstatements in the financial statements that, individually or aggregate, makes it probable that the economic decisions
of a reasonably knowledgeable user of the financial statements may be influenced. We consider quantitative materiality and qualitative factors in (I)
planning of the scope of our audit work and evaluating the results of our work; and (i) to evaluate the effect of any identified misstatement in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit. We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

6. The following is a summary of Memorandum of Changes submitted by us to the branch management’.

Memorandum of Changes (summary)

No. Increase Decrease
a) In respect of Income - - .

b) In respect of expenditure - - .

c) In respect of Assets - - .

d) In respect of Liabilities - 4 -

e) In respect of Gross NPAs - - .

f) In respect of Provision on NPAs 3 F &

g) In respect of Classification of Advances - - -

h) Other items (if any) - - B

Report on Other Legal and Regulatory Requirements
7. The Balance Sheet and the Profit and Loss Account have been drawn upon accordance with Section 29 of the Banking Regulation Act, 1949;
8. Subject to the limitations of the audit indicated in paragraphs 4 to 6above and as required by the Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970/1980, and subject also to the limitations of disclosure required therein, we report that:
a)  We have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes of the audit
and have found them to be satisfactory;
b)  The transactions of the branch which have come to our notice have been within the powers of the Bank;
c)  The returns received from the branch have been found adequate for the purposes of our audit.
9. Asrequired by the RBI's letter no. DOS.ARG. No.6270 /08.91.001/2019-20 dated March 17, 2020 (as amended), we report that:
a)  The observation or comments on financial transactions or matters which have any adverse effect on the functioning of the bank are as follows:
i.  No such observation or comments
b)  The qualification, reservation or adverse remarks relating to the maintenance of accounts and other matters connected therewith are as
follows:
i.  No such qualification or reservation
10. We further report that:
a)  inour opinion, proper books of account as required by law have been kept by the Bank/Branch so far as it appears from our examination of those
books;
b) the Balance Sheet, and the Profit and Loss Account dealt with by this report are in agreement with the books of account;
c)  Inour opinion, the Balance Sheet, and the Profit and Loss Account comply with the applicable accounting standards, to the extent they are not
inconsistent with the accounting policies prescribed by RBI.
d)  Basedonthe available records and discussions with branch officials, it was observed that One time comprehensive review of internal accounts was

conducted during the audit period. The review was duly carried out, and necessary adjustment, if any, were made to ensure that all internal entries
were appropriately reconciled and closed. No material discrepancies were noted. M/s. JBR & Associates

(Chartered Accountants)
FRN NO: 148822W

M. No: 155428
UDIN: 25155428BMOYL05164 Rahulkumar M. Shah
Date: 29/04/2025 (Partner)

Place: Ahmedabad
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KANKARIA MANINAGAR NAGARIK SAHAKARI BANK LTD.
NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31st MARCH, 2025

(A) SIGNIFICANT ACCOUNTING POLICIES:-

NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31st MARCH, 2025

(1) Basis of Preparation

The financial statements are prepared under the historical cost convention on going
concern basis. The accounts are prepared in accordance with these statutory
provisions under Banking Regulation Act, 1949 as applicable to Co-operative Banks, the
Accounting Standards issued by the Institute of Chartered Accountants of India as
applicable to Co-operative Banks and the Bye-laws of the Bank.

(2) Use of Estimates

The preparation of financial statements in conformity with the generally accepted
accounting principles requires the management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and the disclosure of
contingent liabilities as at the date of these financial statements and the reported
amount of income and expenses for the year ended on that date. Actual results could
differ from these estimates. Any revision to the accounting estimates is recognized
prospectively in the current and future periods. Management believes that the
estimates used in the preparation of the financial statements are prudent and
reasonable.

(3) Advances

(a) Advances are classified into Performing and Non-Performing Advances as per extant
guidelines of Reserve Bank of India. Provision for Standard Assets and Non-Performing
Advances is made for the amount required to be provided as per extant guidelines of
Reserve Bank of India or such higher amount found appropriate by the Management.

(b) Necessary provisions are made for Standard (Performing Assets) and Non-Performing
Assets (NPA) as per prudential norms prescribed by Reserve Bank of India as under:

i. Standard- (a) Direct advances to agriculture & SME sector 0.25%
(b) Commercial Real Estate(CRE) sector 1.00%
(c) Commercial Real Estate-Residential Housing
Sector(CRE-RH) 0.75%
(d) All other loan & advances not included in
above Tier-Il Banks 0.40% and Tier-I Banks 0.25%
ii. Sub-standard- 10%
jii. Doubtful- for secured portion: 20% upto 1year;
30% above 1 year to 3 years and
100% above 3 years
For Unsecured portions: 100%for any period
iv. Loss Assets- 100%

—
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(c) Advances are stated at gross value while Provisions for Standard Assets and Non-
Performing Assets are disclosed separately under the head of Reserves and Surplus.

(d) Overdue interests on NPA are credited to Overdue Interest Reserve Accounts as per
directives of RBI.

(e) Amounts realized/ recovered in case of suit filed accounts are first adjusted against the
suit amount and then against interest for the period subsequent to filing of suit.

(f) The total provisions held for non-performing assets is more than the provision required
as per prudential norms of Reserve Bank of India and are held in the as “NPA Provision
Funds” shown under the head “Reserves and other funds” in Balance Sheet.

(4) Fixed Assets

Fixed Assets are stated at historical cost, less accumulated depreciation. Costs include
all incidental expenses incurred on acquisition of assets.

(5) Depreciation
(a) Depreciation on fixed assets is provided on Written down Value Method at the rate
mentioned below:

Sr. Particulars Rate of Depreciation
No

1 Building 10.00%

2 Furniture & Fixtures 10.00%

3 Vehicles 15.00%

4 Lockers 5.00%

5 Cash Counting Machines 15.00%

6 Electronic & Equipments 15.00%

(b) Depreciation on Computers and Software is provided at 33.33% on Straight Line
Method in terms of requirements of the extant guidelines of the Reserve Bank of
India.

(6) Investments
a. Investments are categorized as under:
i. State & Central Government Securities
ii.Government Treasury Bills
iii. Shares of Co-Operative Banks

iv. Government Bond
v. Mutual Fund & Call Money
vi. Other Bank Fixed Deposits

sis3dlan #1212 ariRs Aesidl as . TGN
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(I) State & Central Government Securities:
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(Amount in Lakhs)

Sr. Particulars 31-03-2025 31-03-2024
No.
Face Book Market Face Book Market
Value Value Value Value Value Value
1 Central 6700.00 | 6575.67 6713.93 7200.00 | 7072.68 6995.93
Government -
GOl
2. |State 3513.50 | 3469.69 3490.94 3513.50 | 3469.70 3393.57
Government -
SDL
Total 10213.50|10045.36| 10204.87 | 10713.50 |10542.38 | 10389.50

(ii) Investment are further classified as under: (31-03-2025)

(Amount in Lakhs)

Elr Particulars Face Value Book Value Market Value

o

1 |Held to Maturity - HTM 2000.00 1947.60 1996.24

2 |Available for Sale- AFS 8213.50 8097.76 8208.63

3 |Held for Trading- HFT 0.00 0.00 0.00
Total 10213.50 10045.36 10204.87

(i) Government Treasury Bills: Rs 799.12 (Amount in Lakhs)

(iii) Shares of co-operative banks: Rs 12.55 (Amount in Lakhs)
(iv) Government Bond: Rs 28.57 (Amount in lakhs)

(v) Mutual Funds & Call Money:

(Amount in Lakhs)

Sr. Particulars 31-03-2025 31-03-2024
No.
1 |Money at call: SBI DFHI Call Money 200.00 400.00
Total 200.00 400.00

—
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(vi) Fix Deposits with Other Banks (Inter Bank Deposits): (Amount in Lakhs)
Sr. Particulars Deposits on Deposits on
No. 31-03-2025 31-03-2024

1 H.D.F.C. BANKFIXED DEPOSIT A/C 190.00 130.00
2 BANK OF BARODA-FIXED DEPOSIT 301.00 0.00
3 FINCARE SMALL FINANCE BANK FD 0.00 100.00
4 EQUITAS SMALL FINANCE BANK FD AC 0.00 250.00
5 PUNJAB NATIONAL BANK-FIXED DEPOSIT 300.00 0.00
6 GUJ STATE CO OP BANK FIXED DEPOSIT 300.00 300.00
7 IDBI BANK FIXED DEPOSIT A/C 100.00 50.00

Total 1191.00 830.00

(7) Revenue Recognition
Income/ Expenditure are accounted for on accrual basis except the following:

(a) Interest on advances classified as Non-Performing Assets, as per guidelines of
the Reserve Bank of India is not considered as accrued unless the same is
actually realized.

(b) Commission and Brokerage income is recognized on cash basis

(c) Locker rent is accounted for as income on receipt basis.

(8) Taxation
(@) Current Year Income Tax is provided in accordance with the provisions of the
Income Tax Act, 1961.

(b) As per consistent practice followed by the Bank, no deferred tax asset has been
recognized.

(9) Employee Benefits
(@) Short Term Employment Benefits:

The undiscounted amount of short-term employee benefits expected to be paid in
exchange for services rendered by employees is recognized during the period when
the employee renders the services.

(b) Post-Employment Benefit Plans:
i. Defined Contribution Plans:

The Bank’ contribution to the contribution plans for post-employment benefits
has been charged to the Profit and Loss Account in the form of “Provident
Fund/ Employee’s Pension Fund” administered by the Regional Provident Fund
Commissioner.

—
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ii. Defined Benefit Plans:
The Bank has Defined Benefit Plan for post-employment benefit in the form of
Gratuity for all eligible employees administered and funded with the Life
Insurance Corporation of India.

(c) Long Term Employment Benefits:

The liability in respect of compensated absences which are expected to be
availed or encashed beyond 12 months from the end of the financial year is
treated as long term employment benefits. The liability is funded with the Life
Insurance Corporation of India.

(10) Impairment of Assets

Substantial portion of the bank’s assets comprise of ‘financial assets’ to which the
Accounting Standard-28 “Impairment of Assets” is not applicable. In respect of
assets to which this Standard applies, in the opinion of the management, there is
no external or internal indication suggesting any possibility of impairment in the
carrying value of the assets to any material extent as at the year-end.

(11) Provisions, Contingent Liabilities and Contingent Assets

Provision involving substantial degree of estimation in measurement is recognized
when there is present obligation as a result of past events and it is probable that
there will be an outflow of resources even though the amount cannot be
determined with certainty and represents only a best estimate in the light of
available information. Contingent Liabilities are not recognized but are disclosed
in notes. Contingent assets are neither recognized nor disclosed in financial
statement.

(12) Staff Group Gratuity Scheme:
Bank has contributed towards group gratuity fund scheme administrative by the LIC
of India on the basis of premium determine by the LIC of India for the year 2024-25
RS.47,106/-& Aditya Birla for the year 2024-25 Rs. 1,83,000/-

(13) Staff Leave Encashment Scheme:
Bank has contributed towards group gratuity fund scheme administrative by the LIC
of India on the basis of premium determine by the LIC of India for the year 2024-25
RS.1,32,896/-& Aditya Birla for the year 2024-25 Rs. 1,00,000/-

(14) Staff Provident Fund Scheme:
Bank has contributed towards Staff Provident Fund scheme administrative by the
Employee Provident Fund Organization(EPFO)Rs31,99,013/-during the year 2024-25

—



“[R2dl - adtHdl 214 21[ad wala-dl usul”’

HEEEEE ) sisdlau uficrr «aiRs assidl ds . [IIEGEGEGE

(15) Notes to Accounts:

i Previous year’s figures are regrouped/rearranged to the extent necessary.

ii. Capital to Risk Assets Ratio (CRAR) as on 31/03/2025 was 22.94% as against
minimum requirement of 11% prescribed by the Reserve Bank of India [R.B.l.].

iii.  No penalty is imposed by R.B.Il. during the year for violation of any law.

iv. Inter Branch Accounts and Inter Bank Accounts are reconciled up to 31/03/2025
and no provision is required to be made in respect of items outstanding therein.

V. Bank is not authorized to deal in foreign exchange.

vi. Fixed deposit of Rs.11,91,00,000 includes Rs. 5,40,00,000 under lien with other
banks for various banking arrangements.

vii.  Income Tax:
a) Income of the bank is liable to Tax under the Income Tax Act, 1961. Accordingly,
provision of Rs. 51,00,000 is made for income tax.

ix. CONTINGENT LIABILITY =:

CONTINGENT LIABILITIES NOT PROVIDED FOR IN 2024-25 2023-24
RESPECT OF
(a) Bank has given guarantee of Rs. Nil on behalf 0.00 0.00

of various customers.

(b) (b) Statutory demand/Liabilities not provided
for

(c) (i) Income tax Demands (including interest) 0.00 20,09,804
A.Y.2012-13

x.  The Banks operations are solely in the Banking Service Industry including Investment.
As interest income accounts for nearly 90.00% of Banks total revenue, separate
segment reporting as per Accounting Standard-17 is not considered necessary.

xii. Related party disclosure : Related party disclosures as per Accounting Standard-18 are
reported as follows:

(a) Loans & Advances to Directors and relatives of directors: NIL

—
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(b) Fixed Deposits accepted from Directors and relatives of Directors:
(Amount in Lakhs)

Total Deposits

Interest Paid

2025

2024

2025

2024

297.13

463.75

27.29

35.55

xiii.  AS-19 (Accounting for lease):

The bank has not given any asset on lease. In respect of assets taken on operating

lease following disclosure is made as required by the accounting standard.

(i) Operating Lease:
I.  Assets taken on Operating Lease:
(A) Operating lease payments charged to revenue:

Particulars

Premises on lease 2024-2025 2023-2024
(B) Future  minimum lease
payment under
Non-cancellable operating leases:
Due for not more than One year 47,16,324/- 33,59,880/-
Later than one year but not later
than 5 year 2,35,81,620/- | 1,81,81,020/-




“Aue 513) Ao Ayl [AsiuA adel ols”

sis3dlan #1212 ariRs Aesidl as . TGN

Detail Regarding Disclosure Norms Prescribed for UCBs As per Circular No

RBI/DOR/2021-22/83

DOR.ACC REC.NO.45/21.04.018/2021-22 dated August 30,2021.

Annexure lll

Disclosure in Financial statements----“Notes to Accounts”

1. Regulatory Capital
(a) Composition of Regulatory Capital

(Amount in Lacs)

Sr. Particulars Current Previous
No Year Year
2024-25 2023-24
i Paid up share capital and reserves (net of 3163.26 2611.64
deductions, if any)
li Other Tier 1 capital 0.00 0.00
lii | Tier 1 capital (i + ii) 3163.26 2611.64
Iv | Tier 2 capital 505.14 332.74
V | Total capital (Tier 1+Tier 2) 3668.40 2944.38
Vi | Total Risk Weighted Assets (RWAs) 15990.69 14745.55
vii | Paid-up share capital and reserves as 19.78% 17.71%
percentage of RWAs
viii | Tier 1 Ratio (Tier 1 capital as a percentage of 19.78% 17.71%
RWAs)
Ix | Tier 2 Ratio (Tier 2 capital as a percentage of 3.16% 2.26%
RWAs)
X | Capital to Risk Weighted Assets Ratio (CRAR) 22.94% 19.97%
(Total Capital as a percentage of RWAs)
Xi | Leverage Ratio N.A. N.A.
Xii | Percentage of the shareholding of a) 0.00 0.00
Government of india
Xiii | Amount of paid-up equity capital raised during 11.46 31.64
the year
Xiv | Amount of non-equity Tier 1 capital raised 0.00 0.00
during the year
Xv | Amount of Tier 2 capital raised during the year 172.40 59.88

(b) Draw down from Reserves

(Amount in Lacs)

Sr. Particulars Rationale for withdrawal Amount
No
1 Bad & Doubtful Debts Trf To Building Fund 510.90
Reserve
2 Investment Deprecaition | Trf To Profit & Loss Account 174.66
Fund
3 Dividend Equilization Trf To Statutory Reserve Fund 30.79
Fund

—
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2. Asset liability management
(a). Maturity pattern of certain items of assets and liabilities.

(Amount in Lacs)

Day 1 2to 8 15 31 Over | Over Over Over | Over | Over | Total

7 days To To | Days 2 3 6 1 3 5
14 30 To | Months| Months| Months | Year | Year | years
days | days 2 To To To To To

months| 3 6 1 3 5

months| months| Year years | year
Deposits  [1116.68 | 2061.62 | 6061.96 |200.49 |896.78 | 1456.42 | 3727.06 | 3973.18 |5330.17 4.80| 52.61|24881.77

Advances 0.00 | 170.51| 75.99| 60.39(150.80| 256.64 | 502.85| 1259.50 |1941.30|3891.74 |8146.47|16456.19

Investment | 0.00 | 1199.12 0.00( 0.00| 70.00| 10.00| 300.00| 611.00 | 500.68| 505.00|9080.81|12276.61

Borrowing 0.00 0.00 0.00( 0.00| 0.00| 0.00 0.00 0.00 0.00 0.00( 0.00 0.00

Foreign 0.00 0.00 0.00| 0.00{ 0.00 0.00 0.00 0.00 0.00 0.00f 0.00 0.00
Currency
Assets
Foreign 0.00 0.00 0.00| 0.00{ 0.00 0.00 0.00 0.00 0.00 0.00f 0.00 0.00
Currency
Liabilities

3. Investments
(a) Composition of Investment Portfolio as at 31.03.2025 (Current Year)

(Amount in Lacs)

G- Other Shares | Debentures | Subsidiaries | Others | Total
Securities | Approved And And/or
securities Bonds Joint
ventures
Held to
Maturity
Gross 1947.60 799.12 12.55 0.00 0.00 1419.58 | 4178.85
Less 0.00 0.00 0.00 0.00 0.00 0.00| 0.00
Provision
For Non-
performing
Investments
(NPI
Net 1947.60 799.12 12.55 0.00 0.00 1419.58 | 4178.85
Available
for Sale
Gross 8097.76 0.00 0.00 0.00 0.00 0.00 | 8097.76
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Less 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Provision
For Non-
performing
Investments
(NPI

Net 8097.76 0.00 0.00 0.00 0.00 0.00 | 8097.76

Held for
Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Provision
For Non-
performing
Investments
(NPI

Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Total 10045.36 799.12 12.55 0.00 0.00 1419.58 | 12276.61
Investments
Less 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Provision
For Non-
performing
Investments
(NPI

Net 10045.36 799.12 12.55 0.00 0.00 1419.58 | 12276.61

As At31.03.2024 (Previous Year)

(Amount in Lacs)

G- Other Shares | Debentures | Subsidiaries | Others | Total
Securities | Approved And And/or
securities Bonds Joint
ventures
Held to
Maturity
Gross 2855.32 0.00 12.55 0.00 0.00 1258.57 | 4126.44
Less 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Provision
For Non-
performing
Investments
(NPI
Net 2855.32 0.00 12.55 0.00 0.00 1258.57 | 4126.44
Available
for Sale
Gross 7687.06 0.00 0.00 0.00 0.00 0.00 | 7687.06
Less 0.00 0.00 0.00 0.00 0.00 0.00 0.00

—
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Provision
For Non-
performing
Investments
(NPI

Net 7687.06 0.00 0.00 0.00 0.00 0.00 | 7687.06

Held for
Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Provision
For Non-
performing
Investments
(NPI

Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Total 10542.38 0.00 12.55 0.00 0.00 1258.57 |11813.50
Investments

Less 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Provision
For Non-
performing
Investments
(NPI

Net 10542.38 0.00 12.55 0.00 0.00 1258.57 |11813.50

(b) Movement of provisions for Depreciation and Investment Fluctuation Reserve

(Amount in Lacs)

Particulars Current Previous
Year Year
2024-25 2023-24
i) Movement of provisions held towards
depreciation on investments
a) Opening balance 174.66 274.85
b) Add: Provisions made during the year 0.00 0.00
c) Less: Write off / write back of excess provisions 174.66 100.19
during the year
d) Closing balance 0.00 174.66
ii) Movement of Investment Fluctuation Reserve
a) Opening balance 148.42 115.16
b) Add: Amount transferred during the year 156.84 33.26
c) Less: Drawdown 0.00 0.00
d) Closing balance 305.26 148.42
iii) Closing balance in IFR as a percentage of closing 3.77% 1.93%
balance of investments13 in AFS and HFT/Current
category

—
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(c) Sale and transfer to/from HTM category :-

i) Details of Transfer of Gov.Securities From HTM to AFS Category

(Amount in Lacs)

PRICE AS | RATE Profit Trf To

SR. | SECURITY | PURCHASE | Maturity Face | Book | ON ON & Loss | Category | Category
No DATE Date value | value | 22.04.2024 | 22.04.2024 | Current

6.19%
1 GOl 2034 03-08-2021 16-09-2034 | 500.00 | 453.70 | 466.11 93.2220 12.41 HTM AFS
2 | 86TR 1 07050001 | 17-122050 | 500.00 | 454.00 | 465.17 | 93.0342 | 11.47 | HTM AFS

GOI 2050 : ) ’ ’ )

TOTAL 1000.00{ 907.70 | 931.28 23.58

ii) Details of Transfer of Gov.securities From AFS to HTM Category- NIL

(d) Non-SLR Investment portfolio

(i) Non-performing non-SLR investments

(Amount in Lacs)

Sr. Particulars Current Year | Previous Year
No. 2024-25 2023-24

A | Opening balance 0.00 0.00

B | Additions during the year since 1st April 0.00 0.00

C | Reductions during the above period 0.00 0.00

D | Closing balance 0.00 0.00

E | Total provisions held 0.00 0.00
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(ii) Issuer composition of non-SLR investments

sisdlan 1212 «riRs Aesidl as . TG

(Amount in Lacs)

Sr. Issuer Amount Extent of Extent of Extent of Extent of
No Private Below Unrated Unrated
placement Investment | Securities Securities
Grade
Securities
1 2 3 4 5 6 7
Curre | Pre | Curre | Previ | Curre | Prev | Curre | Pre | Cur |Previ
nt viou nt ous nt ious nt viou | rent | ous
Year s Year | Year | Year | Year | Year S Yea | Year
Yea Yea r
r r
a | PSUs 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 |0.00 | 0.00 |0.00
b |Fls 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 |0.00 | 0.00 |0.00
c | Banks 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 |0.00 | 0.00 |0.00
d | Private 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 |0.00 | 0.00 |0.00
Corporates
e | Subsidiarie | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 |0.00
s/
Joint
Ventures
f | Others 241.12(441.12) 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00
1. Money |200.00{400.00| 0.00 | 0.00 | 0.00 | 0.00 | 0.00 |0.00 | 0.00 | 0.00
at call: SBI
DFHI Call
Money
2. Mutual 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 |0.00
Fund Acc
Liquid
Fund
3. 28.57 | 28.57| 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 |0.00
Governme
nt Bond
4. Share of | 12.55|12.55| 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00
Other Co.
Op. Bank
g | Provision 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 |0.00 | 0.00 |0.00
held
towards
Depreciati
on
Total 241.12|441.12, 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00

—
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(e) Repo Transactions (in face value terms)

(Amount in Lacs)

sis3dlan #1212 ariRs Aesidl as . TGN

Minimum Maximum Daily Outstanding
outstanding | outstanding | average as on March
during the | during the | outstanding 31
year year during the
year

i) | Securities sold under 0.00 0.00 0.00 0.00
repo
a) Government
securities
b) Corporate debt 0.00 0.00 0.00 0.00
securities
c) Any other 0.00 0.00 0.00 0.00
securities

ii) | Securities purchased 0.00 0.00 0.00 0.00
under reverse repo
a) Government 0.00 0.00 0.00 0.00
securities
b) Corporate debt 0.00 0.00 0.00 0.00
securities
c) Any other 0.00 0.00 0.00 0.00
securities

4. Asset Quality
a) Classification of advances and provisions held As on 31/03/2025 (Amount in Lacs)

Standard Non-Performing Total
Total Sub- Doubtful | Loss | Total Non-
Standard | Standard Performing
Advances Advances
Gross Standard
Advances andNPAs
Opening Balance 13860.80 215.04 1051.91 | 86.54 1353.49 [15214.29
Add: Additions 1213.14 182.75 88.14 0.01 0.00 | 1484.04
during the year
Less: Reductions 0.00 186.67 55.32 0.15 0.00 242.14
during the year*
Closing balance 15073.94 211.12 1084.73 | 86.40 1382.25 |16456.19
*Reductions in Gross
NPAs due to:
i) Upgradation 0.00 182.34 42.71 0.00 0.00 225.05
ii) Recoveries 0.00 4.33 12.61 0.15 0.00 17.09
(excluding recoveries
from upgraded
accounts)
iii) Technical/ 0.00 0.00 0.00 0.00 0.00 0.00
Prudential16 Write-
offs
v) Write-offs other 0.00 0.00 0.00 0.00 0.00 0.00

—
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than those under (iii)
above
Provisions
(excluding Floating
Provisions)
Opening balance of 70.00 215.04 2537.92 | 86.54 2839.50 | 2909.50
provisions held
Add: Fresh provisions 0.00 0.00 55.50 | 0.00 0.00 55.50
made during the year
Less: Excess 0.00 0.00 510.90 | 0.00 0.00 | 510.90
provision reversed/
Write-off loans
Closing balance of
Net NPAs
Opening Balance 0.00 0.00 0.00 0.00 0.00 0.00
Add: Fresh additions 0.00 0.00 0.00 0.00 0.00 0.00
during the year
Less: Reductions 0.00 0.00 0.00 0.00 0.00 0.00
during the year
Closing Balance 0.00 0.00 0.00 0.00 0.00 0.00
Floating Provisions
Opening Balance 0.00 0.00 0.00 0.00 0.00 0.00
Add: Additional 0.00 0.00 0.00 0.00 0.00 0.00
provisions made
during the year
Less: Amount drawn 0.00 0.00 0.00 0.00 0.00 0.00
down during the year
Closing balance of 0.00 0.00 0.00 0.00 0.00 0.00
floating provisions
Ratios Current Year Previous Year
(in per cent) 2024-25 2023-24
Gross NPA to Gross Advances 8.40% 8.90%
Net NPA to Net Advances 0.00% 0.00%
Provision coverage Ratio 172.48% 209.79%
(b) Sector-wise Advances and Gross NPAs
(Amount in Lacs)
Sr. Sector Current Year 2024-25 Previous Year 2023-24
No
i) Priority OUTSTA| GROSS| % OF | OUTSTAN| GROSS % OF
Sector NDING NPA GROSS | DING AMT NPA GROSS
AMT NPA NPA

—
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a | Agriculture 212.34 25.94 1.87% 285.88 31.42 2.32%
and allied
activities
b | Advances to 6921.14 | 712.68 | 51.56% 4904.60 756.49 55.89%
industries
sector eligible
as priority
sector lending
c | Services 0.00 0.00 0.00% 0.00 0.00 0.00%
d | Housing Loan 2417.56 | 208.42 15.08% 2220.67 204.71 15.13%
e | Education 95.80 0.00 0.00% 131.42 0.00 0.00%
Loan
f | Personal loans 0.00 0.00 0.00% 0.00 0.00 0.00%
g | Others 403.78 | 125.47 9.08% 472.02 122.65 9.06%
Subtotal (i) 10050.62 | 1072.51 | 77.59% 8014.59 1115.27 82.40%
II) | Non-priority
Sector
a | Agriculture 0.00 0.00 0.00% 0.00 0.00 0.00%
and allied
activities
b | Advances to 0.00 0.00 0.00% 0.00 0.00 0.00%
industries
sector eligible
as priority
sector lending
c | Services 0.00 0.00 0.00% 0.00 0.00 0.00%
d | Housing Loan 1398.30 | 186.59 13.50% 1228.83 149.07 11.01%
e | Personal loans 0.00 0.00 0.00% 0.00 0.00 0.00%
f | Others 5007.27 | 123.15 8.91% 5970.87 89.15 6.59%
Sub-Total (ii) 6405.57 | 309.74 | 22.41% 7199.70 238.22 17.60%
Total (I + 11) 16456.19 | 1382.25 | 100.00% | 15214.29 | 1353.49 | 100.00%

¢ ) Overseas assetsNPAs and revenue :N.A

d ) Particular of resolution plan and restructuring

i) Details of accounts subjected to restructuring

There has not been any restructuring of loan during the current and previous year.

e) Disclosure of transfer of loan exposures

There has not been any transfer of loan exposure during the current and previous year

—
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f) Fraud accounts

Current Year | Previous Year
2024-25 2023-24

Number of frauds reported 0.00 0.00
Amount involved in fraud (% Lacs) 0.00 0.00
Amount of provision made for such frauds (X 0.00 0.00
Lacs)
Amount of Unamortised provision debited 0.00 0.00
from ‘other reserves’ as at the end of the
year (X Lacs)

g) Disclosure under Resolution Framework for COVID19—related Stress: Nil

5. Exposures

a) Exposure to real estate sector (Amount in Lacs)
Category Current Previous
Year Year

2024-25 2023-24

i) Direct exposure

a) Residential Mortgages - Lending fully secured by 3664.84 3340.49
mortgages on residential property that is or will be
occupied by the borrower or that is rented. Individual
housing loans eligible for inclusion in priority sector
advances shall be shown separately. Exposure would also
include non-fund based (NFB) limits.

b) Commercial Real Estate - Lending secured by mortgages 507.02 391.59
on commercial real estate (office buildings, retail space,
multipurpose commercial premises, multifamily residential
buildings, multi tenanted commercial premises, industrial
or warehouse space, hotels, land acquisition, development
and construction, etc.). Exposure would also include non-
fund based (NFB) limits;

¢) Investments in Mortgage-Backed Securities (MBS) and 0.00 0.00
other securitized exposures -
i. Residential
ii. Commercial Real Estate

ii) Indirect Exposure 0.00 0.00

Fund based and non-fund-based exposures on National
Housing Bank and Housing Finance Companies.

Total Exposure to Real Estate Sector 4171.86 3732.08

—
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b) Exposure to capital market
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There has no any capital market exposure during the current financial year as well as

previous financial year.

c) Risk categorywise country exposure

There has no any risk wise country exposure during the current financial year as

well as previous financial year.

d) Unsecured Advances

(Amount in Lacs)

Particulars Current Previous
Year Year
2024-25 2023-24
Total unsecured advances of the bank 1186.35 1047.70
Out of the above, amount of advances for which intangible 0.00 0.00
securities such as charge over the rights, licenses,
authority, etc. have been taken
Estimated value of such intangible securities 0.00 0.00

e) Factoring exposures: N.A
f) Intra-group exposures: N.A

d) Unhedged foreign currency exposures: N.A

6. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits

(Amount in Lacs)

deposits of the bank

Particulars Current Previous
Year Year
2024-25 2023-24
Total deposits of the twenty largest depositors 980.53 1242.50
Percentage of deposits of twenty largest depositors to total 3.94% 5.27%

b) Concentration of advances

(Amount in Lacs)

total advances of the bank

Particulars Current Previous
Year Year
2024-25 2023-24
Total advances to the twenty largest borrowers 2055.00 2016.22
Percentage of advances to twenty largest borrowers to 12.49% 13.25%

—
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c) Concentration of exposures

(Amount in Lacs)
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customers to the total exposure of the bank on borrowers/
customers

Particulars Current Previous
Year Year

2024-25 2023-24

Total exposure to the twenty largest borrowers/customers 2124.88 2287.47
Percentage of exposures to the twenty largest borrowers/ 5.14% 5.89%

d) Concentration of NPAs

(Amount in Lacs)

exposure to total Gross NPAs

Particulars Current Previous
Year Year
2024-25 2023-24
Total Exposure to the top twenty NPA accounts 687.77 725.90
Percentage of exposures to the twenty largest NPA 49.76% 53.63%

7. Derivatives :

The bank has not entered into any transactions in derivatives in current and previous

year.

8. Disclosures relating to securitization : N.A

9. Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount in Lacs)

Sr. Particulars Current Previous
No. Year Year
2024-25 2023-24
i) Opening balance of amounts transferred to DEA 123.40 122.14
Fund
ii) | Add: Amounts transferred to DEA Fund during the 1.35 3.73
year
iii) | Less: Amounts reimbursed by DEA Fund towards 0.95 2.47
claims
iv) | Closing balance of amounts transferred to DEA 123.80 123.40
Fund

10. Disclosure of complaints

a) Summary information on complaints received by the bank from customers

and from the Offices of Ombudsman.

—
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(Amount in Lacs)

Sr. Particulars Current Previous
No. Year Year
2024-25 2023-24
Complaints received by the bank from itscustomers
1. Number of complaints pending at beginning 0 0
of the year
2. Number of complaints received during the 0 0
year
3. Number of complaints disposed during the 0 0
year
3.1 | Of which, number of complaints rejected by 0 0
the bank
4, Number of complaints pending at the end of 0 0
the year
Maintainable complaints received by the bank from Office of Ombudsman
5. Number of maintainable complaints received 2 2
by the bank from Office of Ombudsman
5.1 | Of 5, number of complaints resolved in 2 2
favour of the bank by Office of Ombudsman
5.2 | Of 5, number of complaints resolved through 0 0
conciliation/mediation/advisories issued by
Office of Ombudsman
5.3 | Of 5, number of complaints resolved after 0 0
passing of Awards by Office of Ombudsman
against the bank
6. Number of Awards unimplemented within 0 0
the stipulated time (other than those
appealed)
Note: Maintainable complaints refer to complaints on the grounds specifically
mentioned in Integrated Ombudsman Scheme, 2021 (Previously Banking Ombudsman
Scheme, 2006) and covered within the ambit of the Scheme.

11. Disclosure of penalties imposed by the Reserve Bank of India
(Amount in Lacs)

Amount

Sr No | Particulars |

12. Disclosures on remuneration

The bank has not paid remuneration to any director during current financial year and
previous year.

13. Other Disclosures
a) Business ratios

—
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Particulars Current Previous
Year Year
2024-25 2023-24
i) Interest Income as a percentage to Working Funds 7.42% 7.67%
ii) Non-interest income as a percentage to Working 1.25% 1.18%
Funds
iii) Cost of Deposits 5.71% 5.12%
iv) Net Interest Margin 2.98% 2.50%
v) Operating Profit as a percentage to Working Funds 1.26% 1.67%
vi) Return on Assets 0.85% 0.96%
vii) Business (deposits plus advances) per employee (in 486.33 441.05
T Lacs)
viii) Profit per employee (in X Lacs) 4.17 4.20
b) Bancassurance business (Amount in Lacs)
Sr. Particulars Current Previous
No Year Year
2024-25 2023-24
1 COMMISSION FROM INSURANCE 1.96 0.95

c) Marketing and distribution
The bank has not received fees/remuneration in respect of the marketing and
distribution function (excluding banacassurance business) undertaken by them
d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)
The bank has not undertaken any sales and purchase of priority sector lending
certificate during the current financial year and previous year

e) Provisions and contingencies (Amount in Lacs)
Particulars Current Previous
Year Year
2024-25 2023-24
i) Provisions for NPI 0.00 0.00
ii) Provision towards NPA 0.00 0.00
iii) Provision made towards Income tax 51.00 95.00
iv) Other Provisions and Contingencies (with details)
a) Provisions for Standard Assets 0.00 0.00
b) Provisions for Shareholder Welfare 0.00 25.00
¢) Provisions for Building Fund 0.00 25.00
f) Payment of DICGC Insurance Premium (Amount in Lacs)
Sr Particulars Current Previous
No. Year Year
2024-25 2023-24
i Payment of DICGC Insurance Premium 29.60 27.34
i Arrears in payment of DICGC premium 0.00 0.00

g) Disclosure of facilities granted todirectors and their relatives (Amount in Lacs)

Sr | Name Of |Name of |Relatio| Credit [Secured/ |Dateof | Limit |Total Qut-| Due Value of
No | Director |Borrower |[nship | Type |Unsecured|sanctionsanction| standing | Date | Security

NIL

—
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Cash Flow Statement for the year ended March 31, 2025

Rs. Rs.

Particulars
As on 31/03/2025 As on 31/03/2024

A. Cash flow from operating Activities
Net profit before Tax 42,195,740 47,635,818
Adjustments for :

Income Tax Provisions (6,754,510) (10,634,240)
Government Securities Depreciation 1,667 1,667
NPA Provision - -
NPA Provision Write back - -
Standard Asset Provision - -
Loss on sale of assets - -
Depreciation Expense 14,426,496 14,639,288
Profit on Sale of Investment - -
Dividend Income (188,250) (188,250)
Interest Paid - -
Interest on Government Security investment - -
Interest on Investment (544,305) 4,416,785

Operating Profit before Working Capital Changes: 49,136,837 55,871,068

Adjustment for Increase/Decrease in Assets:
(Increase)/Decrease in Advances (124,190,127) (241,255,692)
(Increase)/Decrease in Other Assets 9,730,762 35,984,674

Adjustment for Increase/Decrease in Liability:
Increase/(Decrease) in Other Deposits 128,353,507 91,605,747
Increase/(Decrease) in Current Liabilities 7,328,624 7,527,707
Increase/(Decrease) in Deposits
Increase/(Decrease) in other Liabilities (8,416,296) 12,806,470 (18,135,570) (124,273,135)

Cash Generated from Operations: 61,943,307 (68,402,067)

Taxes Payment (4,733,933) (9,054,947)
Income Tax Refund

Net Cash flow from operating Activities 57,209,374 (77,457,014)

B. Cash flow from Investing Activities
Purchase/Sale of fixed assets (30,651,047) (9,963,886)
Purchase/Sale of investments (30,212,380) 153,886,000
Dividend Received 188,250 188,250
Interest on Investments

Net Cash flow from Investing Activities (60,675,177) 144,110,364

C. Cash flow from Financing Activities
Increase/decrease in share capital 1,146,450 3,163,675
Increase/decrease in reserve (25,848,253) (13,723,059)
Dividend paid (390,630) 840,580
Education Fund Paid - -
Interest Paid - -

Net Cash flow from Financing Activities (25,092,433) (9,718,804)

Net Cash flow during the year (A+B+C) (28,558,236) 56,934,545

Cash and Cash equivalent at the beginning of the year 307,901,507 250,966,961
Cash and Cash equivalent at the End of the year 279,343,271 307,901,507

Net Increase/Decrease in cash & cash equivalents (28,558,236) 56,934,545

For, J BR & Associates FRN No. 148822W CA. Rahulkumar M. Shah Date : 29-04-2025
Chartered Accountants UDIN : 25155428BMQOYL05164 Partner Place : Ahmedabad
M. No.: 155428
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